
REAL ESTATE TERMS: 
WeÊlookÊforwardÊtoÊyouÊbiddingÊandÊinÊorderÊtoÊdoÊso,ÊtheÊfollowingÊtermsÊareÊinÊeffectÊforÊthisÊ
aucƟon: 
· AucƟonÊFeeÊ(akaÊBuyer’sÊPremium)ÊisÊ10%ÊofÊtheÊhighestÊbid.ÊFeeÊwillÊbeÊaddedÊtoÊtheÊwinningÊ

bidÊtoÊestablishÊtheÊFinalÊContractÊPriceÊ(FCP). 

· EarnestÊmoneyÊisÊ10%ÊofÊtheÊFCP,ÊandÊwillÊbeÊrequiredÊfromÊwinningÊbidderÊimmediatelyÊaŌerÊ
pronouncementÊofÊ“SOLD”. 

· AcceptableÊformsÊofÊpaymentÊofÊearnestÊmoney:Ê1)ÊCash,Ê2)ÊCashier’sÊCheck,Ê3)ÊCheckÊ
accompaniedÊbyÊaÊcurrentÊleƩerÊfromÊbankÊstaƟngÊfundsÊareÊavailableÊ(seeÊsampleÊonÊourÊ
website). 

· EarnestÊmoneyÊisÊNOTÊrefundableÊifÊpurchaserÊfailsÊtoÊcloseÊwithinÊ40ÊdaysÊfromÊaucƟonÊdate. 

· PropertyÊsellsÊ“ASÊIS-WHEREÊIS”. 

· AsÊaÊtermÊofÊsale,ÊclosingÊwillÊbeÊprovidedÊbyÊGeneÊGray,ÊP.C.,ÊwithoutÊexcepƟon,ÊandÊwillÊbeÊ
paidÊbyÊtheÊpurchaser. 

· AsÊaÊtermÊofÊsale,ÊƟtleÊisÊprovidedÊbyÊAlabamaÊTitleÊCompany,ÊwithoutÊexcepƟon,ÊandÊwillÊbeÊ
paidÊbyÊtheÊpurchaser.Ê 

· GrangerÊThagardÊworksÊonlyÊforÊtheÊseller,ÊasÊitsÊagent. 

· AnnouncementsÊfromÊtheÊaucƟonÊstandÊtakeÊprecedenceÊoverÊpreviousÊoralÊstatements,ÊonlineÊ
postsÊandÊprintedÊmaterial. 


